TO:

CITY ADMINISTRATION

MEMORANDUM

Chair Steven Veres and Agency Members

FROM: Jose E. Pulido, Executive Director /7

DATE: July 20, 2009

SUBJECT: Adoption of the Fiscal Year (FY) 2009-2010 Redevelopment Agency Budget and

Loan and Reimbursement Agreements

RECOMMENDATION:

[t is recommended that the Redevelopment Agency (Agency):

a.

Hold a Public Hearing regarding the Draft FY 2009-2010 Agency Budget (Attachment
“A!!);
Upon closing the hearing, direct staff to make any necessary adjustments to the Draft FY

2009-2010 Agency Budget; and

Adopt a Resolution (Attachment “B”) approving the FY 2009-2010 Agency Budget and the
Loan and Reimbursement Agreements between the City and the Agency for Project Areas [,
2, 3, and 4, and the Housing Funds.

BACKGROUND:

In 1964, the City of San Fernando (“City”) established the San Fernando Redevelopment
Agency (“Agency”) to provide legal and financial means to revitalize the City’s older
commercial and residential areas. Today, the Agency plans and oversees activities for its
four redevelopment project areas that comprise 568 acres or roughly 1/3 of the City’s land
area. The Agency also generates a significant amount of tax increment revenue — nearly $6
million annually — to fund a range of initiatives from affordable housing programs to

capital improvement projects.

In 1966, the Agency adopted its first redevelopment project area: Project Area 1. This
project area, known as the “Original Area”, generally runs west of San Fernando Mission
Boulevard between Truman Street and the City’s southern boundary, The project area was
amended in 1971 and 1984 to reflect minor adjustments to parcel lines. In 1988, the
Agency again amended the project area (known as the “Project 1A Area”) to significantly






