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COMMISSIONER YVONNE PEÑA 
 

PLANNING & PRESERVATION COMMISSION 

REGULAR MEETING NOTICE AND AGENDA 

NOVEMBER 8, 2021 – 6:30 P.M. 
 

Watch the meeting live on-line, with audio and video via YouTube Live, at: 
https://www.youtube.com/c/CityOfSanFernando 

 
 

CALL TO ORDER/ROLL CALL 
 
Chair Joel Fajardo 
Vice-Chair Marvin R. Perez 
Commissioner David Bernal 
Commissioner Yvonne Peña  
Commissioner Hector Pacheco 
 
PLEDGE OF ALLEGIANCE 
 
Led by: Commissioner H. Pacheco 
 
APPROVAL OF AGENDA 
 
PRESENTATIONS 
 
DECORUM AND ORDER 
 
City Commissioners are appointed by City Council and must be free to discuss issues confronting 
the city in an orderly environment. Public members attending City Commission meetings shall 
observe the same rules of order and decorum applicable to the City Council (SF Procedural 
Manual).  Any person making impertinent derogatory or slanderous remarks or who becomes 
boisterous while addressing a City Commission or while attending a City Commission meeting, 
may be removed from the room if the Presiding Officer so directs the Sergeant-At-Arms and such 
person may be barred from further audience before the City Commission. 
 
PUBLIC STATEMENTS – WRITTEN/ORAL 
 
There will be a three (3) minute limitation per each member of the audience who wishes to make 
comments relating to City Business.  Anyone wishing to speak, please fill out a form located at 
the Council Chambers entrance and submit it to the Commission Chair.  When addressing the 

https://www.youtube.com/c/CityOfSanFernando
http://ci.san-fernando.ca.us/wp-content/uploads/2019/08/SF-Council-Procedural-Manual-8-19-19.pdf
http://ci.san-fernando.ca.us/wp-content/uploads/2019/08/SF-Council-Procedural-Manual-8-19-19.pdf
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Planning and Preservation Commission please speak into the microphone and voluntarily state 
your name and address. 
 
CONSENT CALENDAR 
 
Items on the Consent Calendar are considered routine and may be disposed of by a single motion 
to adopt staff recommendation. If the Planning and Preservation Commission wishes to discuss 
any item, it should first be removed from the Consent Calendar. 
 
No Items. 
 
ADMINISTRATIVE REPORTS 
 
1. Presentation and Study Session of the Draft 2021-2029 Housing Element Update to the 

General Plan 
  

a. Staff Recommends that the Planning and Preservation Commission receive a 
presentation from staff and the City’s planning consultant, Houseal Lavigne; and  
 

b. Provide feedback on the proposed 2021-2029 Housing Element Update to the 
General Plan.  

 
GENERAL COMMISSION COMMENTS 
 
STAFF COMMUNICATION 
 
ADJOURNMENT 
 
I hereby certify under penalty of perjury under the laws of the State of California that the foregoing 
agenda was posted on the City Hall bulletin board not less than 72 hours prior to the meeting. 
 
 

Michelle De Santiago, Community Development Technician 

Signed and Posted:  November 5, 2021 at 11:30 a.m. 
 

Agendas and complete Agenda Packets (including staff reports and exhibits related to each item) are posted on the City’s Internet Web site 
(www.sfcity.org).  These are also available for public reviewing prior to a meeting at the Community Development Department Public Counter. 
Any public writings distributed by the Planning and Preservation Commission to at least a majority of the Commissioners regarding any item on 
this regular meeting agenda will also be made available at the Community Development Department Public Counter located at 117 Macneil Street, 
San Fernando, CA, 91340 during normal business hours.  In addition, the City may also post such documents on the City’s Web Site at 
www.sfcity.org. In accordance with the Americans with Disabilities Act of 1990, if you require a disability-related modification/ accommodation 
to attend or participate in this meeting, including auxiliary aids or services please call the Community Development Department Office at (818) 
898-1227 at least 48 hours prior to the meeting. 

 

http://www.sfcity.org/
http://www.sfcity.org/


 

 

 

 

 

 

 

AGENDA REPORT 

COMMUNITY DEVELOPMENT DEPARTMENT           117 MACNEIL STREET, SAN FERNANDO, CA 91340           (818) 898-1227           WWW.SFCITY.ORG 

To: Chair Joel Fajardo and Commissioners 
  
From:  Nick Kimball, City Manager 
  By: Gerardo Marquez, Interim Senior Planner 
 
Date:  November 8, 2021 
 
Subject: Presentation and Study Session of the Draft 2021-2029 Housing Element Update 

to the General Plan  

RECOMMENDATION: 

It is recommended that the Planning and Preservation Commission:  
 
a. Receive a presentation from staff and the City’s planning consultant, Houseal Lavigne; and  
 
b. Provide feedback on the proposed 2021-2029 Housing Element Update to the General Plan. 
  
 
BACKGROUND: 

1. Since 1969, the State has required all cities and counties in California to adequately plan to 
meet housing needs for everyone in the community. Local jurisdictions meet this housing 
element law requirement by adopting housing plans as part of their General Plan, which 
serves as each jurisdiction’s blueprint for how it grows and develops.  
 

2. The City of San Fernando is one of the 197 local jurisdictions within the Southern California 
Association of Governments (SCAG) that are currently in their final year of the Fifth Cycle 
Housing Element Planning Period from 2013-2021.  
 

3. On September 3, 2019, the City Council received a presentation by Ma’Ayn Johnson, Senior 
Housing and Land Use Planner from SCAG, regarding the upcoming Sixth Cycle Regional 
Housing Needs Assessment (RHNA) allocation for the projection period of June 30, 2021 – 
October 15, 2029. 

 
4. On September 4, 2020, SCAG formally issued notification of the Sixth Cycle draft RHNA 

allocation that included 1,791 housing units for the City of San Fernando. The City 
subsequently submitted a formal appeal of that allocation. 
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5. On December 7, 2020, City Council awarded a contract to Houseal Lavigne for professional 
consulting services to assist the City with preparing the 2021-2029 Housing Element Update 
to the General Plan for the Housing Element Planning Period of October 15, 2021 – October 
15, 2029. 

 
6. On December 18, 2020, staff and the project team lead by Houseal Lavigne held the kick-off 

meeting and commenced work on the Housing Element Update. 
 

7. At the Appeals Hearing held on January 11, 2021, the SCAG RHNA Appeals Board for the 6th 
Cycle Draft RHNA Allocation voted to deny the appeal filed by the City thereby reaffirming 
the draft allocation of 1,791 housing units.  

 
8. On March 4, 2021, SCAG finalized their 6th Cycle RHNA Allocation plan which increased the 

total allocation to the City of San Fernando from 1,791 to 1,795 units. 
 

9. Houseal Lavigne along with the project team have since held multiple community meetings 
with the public along with a Technical Advisory Committee to go over the proposed Housing 
Element Updates.  

 
10. On Friday, October 29, 2021, the first draft of the Housing Element Update was posted on 

the City’s Website for public review. Hard copies of the draft were also posted at the San 
Fernando Library, Las Palmas Park and Recreation Park.  

 
ANALYSIS: 

Housing Element Updates and Regional Housing Needs Allocation. 
State law requires all local jurisdictions to adopt General Plans that serve as the blueprint for 
how the city or county will develop and includes seven elements, or chapters: land use, 
transportation, conservation, noise, open space, safety and housing. California’s housing 
element law relies upon the effective implementation of local general plans, and in particular 
local housing elements that establish a plan to meet existing and projected housing needs, 
including a share of the RHNA allocation.  
 
For jurisdictions in the SCAG region such as San Fernando, state law requires that the housing 
element be revised approximately every eight years. The update process serves as an 
opportunity to update housing and land-use strategies to reflect changing needs, resources, 
and conditions. For the upcoming Sixth Cycle RHNA allocation, the due date for local 
jurisdictions to adopt a revised Housing Element is February 12, 2022. More importantly, new 
state legislature has moved away from imposing penalties on cities for not meeting deadlines 
and provides cities an avenue to gain compliant status.  
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CONCLUSION: 

Staff recommends that the Planning and Preservation Commission receive the presentation and 
provide feedback on the proposed 2021-2029 Housing Element Update to the General Plan. 
 
 
ATTACHMENTS: 

A. Draft 2021-2029 Housing Element Update to the General Plan 
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������������	
����������� ��� �������������

������������ !�"��#$%�

&'()�*+�
,-��./-,-0*��

1223435617�84593:8�59�;;�<::4=�>�2:6834?�@56A8�5<�BC�D:9E:64�38�9:FA39:2�<59�G584�D95H:E48I�J34K�65�73G34143568�56�2:6834?�D71E:2�56�D95H:E48�J34K36�L�G37:�5<�1�G1H59�4916834�845D=�MK:�@377�1785�1775J8�2:N:75D:98�45�9:FA:84�4K:�:73G3614356�5<�G363GAG�D19O36P�9:FA39:G:648�<59�9:6417�A6348�1<<5921@7:�45�75J:9Q36E5G:�<1G373:8�4K14�19:�:34K:9�8ADD5943N:�K5A836P�59�8D:E317�6::28�K5A836PI�18�2:<36:2=�>R�S;TU�83P6:2�@?�4K:�V5N:9659�36�W:D4:G@:9�SCSC�<A94K:9�36E:643N3X:8�4K:�D952AE4356�5<�1<<5921@7:�K5A836P=�MK:�Y5A836P�Z716�36E7A2:8�1�D95P91G�45�1G:62�4K:�X5636P�5923616E:�45�:68A9:�4K:�1<<5921@7:�K5A836P�2:6834?�@56A8�9:PA7143568�E56<59G�45�EA99:64�8414:�71J=��[\���]���̂ ���#��$[�>�8K594Q4:9G�N1E14356�9:6417�_1785�E177:2�1�N1E14356�9:6417̀�K1N:�@:E5G:�36E9:1836P7?�D5DA719�36�9:E:64�?:198�4K95APK5A4�4K:�E5A649?�162�a173<59631=��>�8K594Q4:9G�9:6417�38�1�9:6417�59�1�9:832:64317�2J:7736P�A634�59�1EE:8859?�2J:7736P�A634�_>bc̀�<59�7:88�4K16�;C�E568:EA43N:�21?8=��d:173X36P�4K:�D54:64317�3GD1E4�8K594Q4:9G�9:64178�G1?�K1N:�56�4K:�5N:9177�1N1371@7:�K5A836P�845EO�36�W16�e:961625I�4K:�a34?�K18�1�D95N38356�36�4K:�f5636P�a52:�D95K3@3436P�8K594Q4:9G�9:64178�5<�>bc8=�g��h�i��̂��!�!i��!�#[�W16�e:961625�K18�125D4:2�16�12G363849143N:�G523<3E14356�D95E:88�45�1EE5GG5214:�G3659�9:2AE43568�36�E:94136�2:N:75DG:64�841621928�Q�36E7A236P�9:832:64317�8:4@1EO�162�D19O36P�23G:683568=�R?�1775J36P�8AEK�G523<3E143568�4K95APK�16�12G363849143N:�D95E:88I�4K:�9:FA39:G:64�<59�G1O36P�N19316E:�<36236P8�162�E562AE436P�1�DA@73E�K:1936P�38�:73G3614:2I�4K:9:@?�9:2AE36P�4K:�43G:�162�E584�<59�D95H:E4�D95E:8836P=����i�#i$j[!�#�klm�nopqrs�sptuvtwvs�t9:�<1397?�E5GD191@7:�45�54K:9�x58�>6P:7:8�a5A64?�E5GGA6343:8�162�K1N:�654�smwymv�ts�t�z{uspwtoup�p{�vmym|{}~mup���klm�z�~�|tpoym�m��mzps�{��plm�nopqrs�sptuvtwvs�ou�plm~sm|yms�v{�654�8:9N:�45�73G34�2:68343:8I�174K5APK�54K:9�834:�<1E4598�Q�8AEK�18�8G177�D19E:7�83X:8�59�4K:�2:839:�45�D9:8:9N:�16�:�38436P�9:832:64317�849AE4A9:�Q�5<4:6�9:8A74�36�D95H:E48�2:N:75D:2�14�7:88�4K16�G1�3GAG�2:68343:8=��MK:8:�<1E4598�19:�41O:6�3645�E56832:914356�JK:6�188:8836P�4K:�9:173843E�2:N:75DG:64�E1D1E34?�5<�4K:�Y5A836P��7:G:64�834:8�36N:6459?�36�W:E4356���=�� �



������������	
����������� ��� �������������

������������ !�"��#$%�

&'()�*+�
,-��./-,-0*��

12�3�� !4!�#������� ��!��%����5�64!#7��%3�4�89:;<=>�?@ABA=C�@DE�;FAG<H<A;�CIDC�J:K<;L<GC<9=;�B:;C�<LA=C<HM�DLAN:DCA�;<CA;�C9�OA�BDLA�DPD<@DO@A�CIK9:>I�DFFK9FK<DCA�Q9=<=>�D=L�LAPA@9FBA=C�;CD=LDKL;�C9�A=G9:KD>A�CIA�LAPA@9FBA=C�9H�PDK<9:;�CMFA;�9H�I9:;<=>�H9K�D@@�AG9=9B<G�;A>BA=C;�9H�CIA�F9F:@DC<9=R�SDO@A�TU�;:BBDK<QA;�CIA�I9:;<=>�CMFA;�FAKB<CCAL�<=�ADGI�9H�CIA�VD=�WAK=D=L9�Q9=<=>�L<;CK<GC;X�<=G@:;<PA�9H�CIA�VD=�WAK=D=L9�Y9KK<L9K;�VFAG<H<G�Z@D=�[VZ\]̂�Q9=A�LA;<>=DC<9=;R��_̀ ab�cde�5fghijk��lmbh�̀l��bhinbjoi_a�pfjb�q_obkfrl�stuvwxy�z{|}v�~}��w��}�� �txwxy��wv��w��� ��x��}�x�x�t��t��w�t�v��|}�w�w��~��x��wv��w������� ���� ���� ��������� ���� ���� �����{� �t�x�t�x�� �w�}���v}��t��w�t���wv��w���V<=>@A\WDB<@M� Z� Z� Z� \\� \\� \\� \\� \\� \\��:@C<F@A\WDB<@M� \\� Z� Z� \\� \\� \\� Z� Z� Z��A;<LA=C<D@�Y9=L9B<=<:B� \\� Y� Y� \\� \\� \\� Z� Z� Z�VAG9=L��=<C;� Z� Z� Z� \\� \\� \\� \\� \\� \\��9O<@A�89BA�ZDK�� \\� Y� Y� \\� \\� \\� \\� \\� \\��D=:HDGC:KAL�89:;<=>� Z� Z� Z� \\� \\� \\� \\� \\� \\��<PA��9K�� \\� \\� \\� \\� \\� \\� Z� Z� Z��9DKL<=>I9:;A;� \\� \\� Y� \\� \\� \\� \\� \\� \\�V<=>@A��99B��GG:FD=GM�[V��̂� \\� \\� \\� Y� \\� \\� \\� \\� \\�YDKA�WDG<@<C<A;�[ �9K�HAEAK̂� Z� Z� Z� \\� \\� \\� Z� Z� Z�YDKA�WDG<@<C<A;�[U�9K�B9KÂ� Y� Y� Y� Y� \\� \\� Y� Y� Y�SKD=;<C<9=D@�89:;<=>� Z� Z� Z� \\� Y� Y� Z� Z� Z�V:FF9KC<PA�89:;<=>� Z� Z� Z� \\� \\� \\� Z� Z� Z�?BAK>A=GM�VIA@CAK;� \\� \\� \\� \\� \\� Z� \\� \\� \\��¡9CA;¢��£\\¤�¥�¦§̈©ª«ª¬®̄� � ��°�A;<LA=C<D@�:;A;�FAKB<CCAL�9=�:FFAK�;C9K<A;�9=@M�<=�±9E=C9E=�±<;CK<GC�E<CI<=�CIA�VZ\²�³9=AR�� �°°�́FF@<GDO@A�C9��<µAL\�;A�SKD=;<C<9=�V:O\±<;CK<GC�E<CI<=�CIA�VZ\²�³9=AR��4!#7$�¶��·!$%���4!���!�$��V<=>@A\HDB<@M�LEA@@<=>;�DKA�FAKB<CCAL�<=�D@@�CIKAA�9H�CIA�Y<Ç¹º�§ºª®»¬ª¼½�¾̈»º�¿À\ÁX��\T�D=L��\Â̂�D;�EA@@�D;�CIA�ÃA=AKD@�¡A<>IO9KI99L�[Ã¡̂�±<;CK<GC�9H�VZ\]R��ZK9F9;AL�;<=>@A\HDB<@M�FK9JAGC;�DKA�;:OJAGC�C9�CIA�Äª¬̧¹º�Åª¬�¦½¼»�ÀÆªÇ�È§̈Éºº̄��Ê©ªº�È§̈Éºº�ª»É½Ë®º�¬©�Ëº�̈Ì�®ºªÍ»�ÍËª®½ª»ºÎ�Ç©ªÉ©�Ç§�¼®̈È¬®�ª»�ÏÐÐÑ�ª»�¼»�ÌÌ̈§¬�¬̈�Ò¼ª»¬¼ª»�¬©�É̈ÒÒË»ª¬̧¹º�Ë»ªÓË�É©¼§¼É¬§̄��Ô½½�¼ÈÈ½ªÉ¼¬ª̈»�Ò¼¬§ª¼½ºÎ�ª»É½Ë®ª»Í�¬©�LA;<>=�>:<LA@<=A;X�DKA�DPD<@DO@A�9=@<=AR���
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23%�"4��2"%&�� 5"� $�"�%�6789�6:;<�=<>87:?�@ABCB�DE:F7;<G�8H<�I:JJ:K7?L�;<I7?787:?�I:E�MNJ87DJ<CIOM7J9�;K<JJ7?LP�QR�STUVVWXY�Z[X\W\]WXY�[̂�]_̀UU�[̀�a[̀U�STUVVWXY�bXW]\�cÙ�V[]d�WXZVbSWXY�][TX_[b\U\d�Z[XS[aWXWba\d�RXS�RcR̀]aUX]\ef�gH<�=O?�h<E?O?;:�i:?7?L�6:;<�<jDE<GGJ9�D<EM78G�;NDJ<j<G�O?;�MNJ87DJ<CIOM7J9�;K<JJ7?L�N?78G�7?�8H<�kCl�O?;�kCm�n:?<�;7G8E7>8G�KH7J<�E<G7;<?87OJ�>:?;:M7?7NMG�E<oN7E<�O�6pq�7?�8H<G<�n:?<Gr��s78H7?�8H<�=O?�h<E?O?;:�6:EE7;:EG�=D<>7I7>�qJO?�t=qCuvw�;NDJ<j<G�OE<�D<EM788<;�7?�8H<�x<?<EOJ�y<7LHz:EH::;�{7G8E7>8r��k<G7;<?87OJ�>:?;:M7?7NMG�K78H7?�8H<�=qCu�OE<O�E<oN7E<�O�>:?;787:?OJ�NG<�D<EM78�7?�8H<�|O>JO9w�{:K?8:K?w�|7j<;CpG<�6:EE7;:E�O?;�x<?<EOJ�y<7LHz:EH::;�{7G8E7>8Gr�}?�O;;787:?w�8:K?H:NG<G�7?�=qCu�OE<�O�>:?;787:?OJ�NG<�7?�8H<�|O>JO9w�|7j<;CpG<�6:EE7;:E�O?;�x<?<EOJ�y<7LHz:EH::;�{7G8E7>8Gr��{<G7L?�LN7;<J7?<G�I:E�MNJ87CIOM7J9�;<F<J:DM<?8G�OE<�DOE8�:I�8H<�E<F7<K�E<oN7E<M<?8Gr�gH<G<�LN7;<J7?<G�OE<�:?�8H<�~�������������������� 55��&��# %%"$��3$"�5�gH<�=O?�h<E?O?;:�|N?7>7DOJ�6:;<�;<I7?<G�O?��>><GG:E9�{K<JJ7?L�p?78w�:E��{pw�OG�O?�O88O>H<;�:E�;<8O>H<;�E<G7;<?87OJ�;K<JJ7?L�N?78�KH7>H�DE:F7;<G�>:MDJ<8<�7?;<D<?;<?8�J7F7?L�IO>7J787<G�I:E�:?<�:E�M:E<�D<EG:?Gr��gH<�6789�O;:D8<;��E;7?O?><�y:r�pC@BBB�7?��NJ9�:I�lA@��8:�ND;O8<�E<LNJO87:?G�E<LOE;7?L��{pGw�OJG:�E<I<EE<;�8:�OG�G<>:?;�;K<JJ7?L�N?78Gw�8:�z<�>:MDJ7O?8�K78H�=8O8<�JOKr��gH<�:E;7?O?><�OJJ:K<;�I:E�O?��{p�ODDJ7>O87:?�8:�z<�ODDE:F<;�O8�8H<�M7?7G8<E7OJ�J<F<J�t6:MMN?789�{<F<J:DM<?8�{7E<>8:Ev�N?;<E�><E8O7?�DE:F7G7:?Gw�7?>JN;7?LP��� �{pG�OE<�D<EM788<;�K78H7?�8H<�kC@w�kCl�O?;�kCm�n:?<Gr��� �?<�:I�8H<�;K<JJ7?L�N?78G�:?�8H<�G78<�t<78H<E�8H<�DE7MOE9�N?78�:E��{pv�GHOJJ�z<�:K?<EC:>>ND7<;�O8�OJJ�87M<Gr���k<?8OJ�:I�z:8H�N?78G�O8�8H<�GOM<�87M<�7G�DE:H7z78<;r���gH<��{p�MO9�?:8�z<�E<?8<;�I:E�J<GG�8HO?�m@r�>:?G<>N87F<�>OJ<?;OE�;O9Gr��� �{p�G7n<P������;<8O>H<;��{p�GHOJJ�z<�?:�J<GG�8HO?�O?�<II7>7<?>9�N?78w�OG�;<I7?<;�z9�8H<�6OJ7I:E?7O��N7J;7?L�6:;<w�O?;�GHOJJ�?:8�<j><<;�B�A�GoNOE<�I<<8r�����?�O88O>H<;��{p�GHOJJ�?:8�<j><<;�8H<�J<GG<E�:I�B�A�GoNOE<�I<<8w�:E�uA�D<E><?8�:I�8H<������������������������������������ �{p�H<7LH8P������;<8O>H<;��{p�GHOJJ�z<�J7M78<;�8:�O�G7?LJ<�G8:E<�J:>O8<;�O8�8H<�E<OE�:I�8H<�DE7MOE9�G8EN>8NE<r�}?�7?G8O?><G�KH<E<�8H<�DE7MOE9�G8EN>8NE<�7G�J:>O8<;�:?�8H<�E<OE�:I�O�DOE><Jw�O�G7?LJ<�G8:E9��{p�MO9�z<�J:>O8<;�O8�8H<�IE:?8�:I�8H<�DOE><Jr��� qOE�7?L�I:E��{pGP�:?<�:IICG8E<<8�DOE�7?L�GDO><�GHOJJ�z<�DE:F7;<;�I:E�8H<��{pw�KH7>H�MO9�z<�DE:F7;<;�OG�8O?;<M�DOE�7?L�:?�O?�<j7G87?L�;E7F<KO9���qNEGNO?8�8:�G8O8<�JOKw�?:�DOE�7?L�GHOJJ�z<�E<oN7E<;�7I�O?��{p�7GP�t@v�J:>O8<;�K78H7?���M7J<�:I�DNzJ7>�8EO?G78��tlv�J:>O8<;�K78H7?�O?�OE>H78<>8NEOJJ9�O?;�H7G8:E7>OJJ9�G7L?7I7>O?8�H7G8:E7>�;7G8E7>8��tmv�DOE8�:I�O?�<j7G87?L�DE7MOE9�E<G7;<?><�:E�O?�<j7G87?L�O>><GG:E9�G8EN>8NE<��t�v�KH<?�:?CG8E<<8�DOE�7?L�D<EM78G�OE<�E<oN7E<;�zN8�?:8�:II<E<;�8:�8H<�:>>NDO?8�:I�8H<��{p��O?;�tuv�KH<?�8H<E<�7G�O�>OE�GHOE<�F<H7>J<�J:>O8<;�K78H7?�:?<�zJ:>��:I�8H<��{pr���



������������	
����������� ��� �������������

������������ !�"��#$%�

&'()�*+�
,-��./-,-0*��
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'.--'k�&K�&,�'P-�h��l��I-.J-,'�J+'-F).(Q���

�



������������	
����������� ���� �������������

������������ !�"��#$%�

&'()�*+�
,-��./-,-0*��

� ��1��"�!#2���3*45.3*60�'5�7*-5'0./.0�*8./7/*90.0�'+�(3./.�'5�:*/.�(3,-�*-.�;./5*-�;./�/**:�<'-7640'-=�0'-'-=�,-0�6'8'-=�/**:5�>4(�.?7640'-=�>,(3/**:5�,-0�@'(73.-5AB��+�(3./.�,/.�:*/.�(3,-�*-.�,-0�,�3,6+�;./5*-5�;./�/**:C�,�3*45.3*60�'5�7*-5'0./.0�5.8./.6)�*8./7/*90.0B��DEFGHI�JKLLM��NOIHPHQRSIS�TQGUIVQWSU�EX�YZX�DIHXZXSQ���'=4/.������0.;'7(5�/,(.5�*+�*8./7/*90.0�3*45.3*605�'-�
,-��./-,-0*�7*:;,/.0�(*�5(,(.9'0.�,8./,=.5B��*5(�*+�(3.�&'()�.?;./'.-7.5�/,(.5�*+��[�;./7.-(�*/�3'=3./C�93'6.�(3.�6*9.5(�/,(.5�*+�*8./7/*90'-=�*774/�>.(9..-�\(3�
(/..(�,-0�6.-*,@5�]*46.8,/0B��3'5�'5�(3.�*-6)�,/.,�'-�(3.�&'()�93./.�*8./7/*90'-=�*774/5�6*9./�(3,-�(3.�5(,(.�,8./,=.�,-0�,6'=-5�9'(3�(3.�,/.,�*+�6*9.5(�/.-(,6�7*5(�>4/0.-5�0.;'7(.0�'-��'=4/.�����B��

�



������������	
����������� ���� �������������

������������ !�"��#$%�

&'()�*+�
,-��./-,-0*��

123456�789:;��<=65>5?@A6A�B?4C6D?EAC�2F�GD6�H56IG65�JIF�165FIFA?�K56I��'LM/.���N��OP*QO�(P.�/.L'*-,R�S*-(.T(�*+�*U./S/*Q0'-LV��P.�*R0.-�
(,(.�,-0�
,-��'.L*��/..Q,)O�,/.�0'U'0'-L�R'-.O�W.(Q..-�P.,U'R)�*U./S/*Q0.0�,/.,O�(*�(P.�.,O(�,-0�R.OO�*U./S/*Q0.0�,/.,O�(*�(P.�Q.O(V��P.��'--.(X,�,-0��.O.0,�-.'LPW*/P**0O�*+��*O��-L.R.O�,RO*�P,U.�P'LP./�/,(.O�*+�*U./S/*Q0'-LV��

�� �



������������	
����������� ���� �������������

������������ !�"��#$%�

&'()�*+�
,-��./-,-0*��

1231��#�����4�21!#5��-6*789.(.�89:7;'-<�*/�='(6>.-�+,6'9'('.?�6,-�;.�:?.0�(*�7.,?:/.�?:;?(,-0,/0�>*:?'-<�6*-0'('*-?�,?�(>.)�6,-�9.,0�(*��(>.�'-,;'9'()�(*�6/.,(.�,++*/0,;9.@�-:(/'('*:?�7.,9?�(*�>.,9(>�,-0�>)<.-.�6*-6./-?A��66*/0'-<�(*�������&
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1� �++'/2,('3.4)�+5/(6./�+,'/�6*57'-8�,-0�9/*2*(.�.:5,4�6*57'-8�*99*/(5-'('.7�+*/�9./7*-7�*+�,44�7*;'*.;*-*2';�7.82.-(7�*+�(6.�;*225-'()<�1� =/*2*(.�6*57'-8�,4*-8�>'(6�7599*/('3.�7./3';.7�(*�2..(�(6.�79.;',4�6*57'-8�-..07�*+�7.-'*/7?�6*2.4.77�'-0'3'05,47�,-0�+,2'4'.7?�,-0�(6.�0'7,@4.0<�1� �-;*5/,8.�(6.�9/*3'7'*-�*+�6*57'-8�(*�2..(�(6.�-..07�*+�+,2'4'.7�*+�,44�7'A.7<�1� �,;'4'(,(.�'-;/.,7.0�9,/(';'9,('*-�,2*-8�(/,0'('*-,44)�5-0.//.9/.7.-(.0�8/*597�'-�(6.�95@4';�0.;'7'*-�2,B'-8�9/*;.77<�1� =/*3'0.�*5(/.,;6�,-0�.05;,('*-�+*/�(6.�@/*,0./�;*225-'()�*+�/.7'0.-(7?�/.7'0.-(',4�9/*9./()�*>-./7�,-0�*9./,(*/7�/.8,/0'-8�+,'/�6*57'-8�9/,;(';.7�,-0�/.:5'/.2.-(7<��CDEFDG�HICJKLM�.-./,4��5-0?�&�NO��LPQIDPFRSL��GLDKTM�&*225-'()��.3.4*92.-(��.9,/(2.-(��FUL��JVULM���-8*'-8?������������W��$�XYZ�[JI\FEL��QQIJ]CDF]FLP�̂IJ�$I_LJ�VDE�̀IELJV]La!DKIUL�bICPLcISEP�]I�dLKIUL��FJP]a�FUL�bIULRCTLJP�[�$!e%�[ISFKT�XYfM�=/*3'0.�'-+*/2,('*-�,-0�/.+.//,4�,@*5(�6*2.@5)./�,77'7(,-;.�9/*8/,27�,3,'4,@4.�(6/*586�(6.�&*5-()?�
(,(.?�,-0�9/'3,(.�4.-0./7�(*�.g'7('-8�,-0�9*(.-(',4�/.7'0.-(7<�[ISFKT�XYhM�=/*2*(.�6*2.@5)./�.05;,('*-�7.2'-,/7�*++./.0�(6/*586�(6.��*7��-8.4.7�&*5-()�&*225-'()��.3.4*92.-(�&*22'77'*-<�[ISFKT�XYiM�=/*3'0.�6*2.@5)./�,77'7(,-;.�(*�4*>./�,-0�2*0./,(.�'-;*2.�95/;6,7./7�'-�&'()�,77'7(.0�0.3.4*92.-(7?�>6.-�+.,7'@4.<�[ISFKT�XYXM�jklmlno�pqprsptso�ulkovslwxko�kowlxkvow�nyklxzy�nyo�{rn|}w�~otwrno�p���r�ulkmpnrl�ps�6,-0*5(7�,(�(6.�&*225-'()��.3.4*92.-(��.9,/(2.-(�95@4';�;*5-(./<�!̀[$�̀ �#�!#W�[��W��̀ H�fZY�bIULI_DLJPcFQ�[JIGJVUP��6'7�'7�,-�.g'7('-8�9/*8/,2�'-�(6.�;'()�*+�
,-��./-,-0*<�=/*79.;('3.�4*>./�,-0�2*0./,(.�'-;*2.�
,-��./-,-0*�6*2.*>-./7�6,3.�,;;.77�(*�(6/..�&*5-()�/5-�+'/7(�('2.�6*2.@5)./�9/*8/,27��1� `IJ]GVGL�eJLEF]�eLJ]F̂FKV]L��̀ ee�M��6'7�9/*8/,2�.-,@4.7�4*>./�,-0�2*0./,(.�'-;*2.�+'/7(�('2.�6*2.@5)./7�(*�/.;.'3.�,��.0./,4�'-;*2.�(,g�;/.0'(�*+�59�(*����9./;.-(�*+�(6.�,--5,4�2*/(8,8.�'-(./.7(�9,'0<��6.��&&�/.05;.7��.0./,4�'-;*2.�(,g?�'-;/.,7.7�(,B.�6*2.�9,)?�,-0�'-;/.,7.7�(6.�:5,4'+)'-8�4*,-�,2*5-(�+*/�6*2.@5)./7<�=/*8/,2�,77'7(,-;.�'7�,3,'4,@4.�*-4)�(*�'-;*2.�.4'8'@4.�9./7*-7�,-0�+,2'4'.7�>6*�6,3.�-*(�*>-.0�
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,�1*2.�'-�(1.�3,4(�(1/..�).,/45��1.�6/*6./()�274(�8.�,�4'-93.�+,2'3)�0.(,:1.0�1*2.;�:*-0*2'-'72;�*/�(*<-1*74.5�=� >?@A��BCADEFGH�ID?JDK@�L>�IMN��1.��*4��-9.3.4�&*7-()�&*227-'()��.O.3*62.-(�PQRRSTTSQU�VPWPX�YZRSUST[\]T�[̂\�PQ_U[̀aT�bQR\�cdU\]T̂Se�f]Qg]YR�VbcfXh�Qii\]SUg�76�(*�jk�;����'-�0.+.//.0�6,)2.-(;�l./*�6./:.-(�'-(./.4(�3*,-4�+*/�0*<-�6,)2.-(�,-0�:3*4'-9�:*4(�,44'4(,-:.�+*/�3*<./�'-:*2.�1*74.1*3045�
,-��./-,-0*�'4�,�6,/(':'6,('-9�m7/'40':('*-�'-�(1.���n�6/*9/,2�,-0�1,4�+*/�4,3.�1*74'-9�4(*:o�(1,(�+,334�<'(1'-�(1.�4,3.4�6/':.�2,p'27245��1'4�6/*9/,2�:,-�8.�74.0�'-�:*-m7-:('*-�<'(1�(1.��*/(9,9.�&/.0'(�&./('+':,(.�q�&&r5�n/*46.:('O.�6,/(':'6,-(4�274(�,((.-0�.'91(�1*7/4�*+�1*2.87)./�:*7-4.3'-95�=� s?tuFADC�vKwGx?DCGK�>?@A��GCKCyGCJ��tuF?DGuz�Lsv>��MN�
&����*++./4�,�2*/(9,9.�/.O.-7.�8*-0�6/*9/,2�(1,(�'447.4�{��).,/�2*/(9,9.�/.O.-7.�+7-04�,(�8.3*<�2,/o.(�'-(./.4(�/,(.45��*�8.�.3'9'83.�+*/�(1.�6/*9/,2;�(1.�87)./�274(�8.�,�+'/4(�('2.�1*2.87)./�<1*4.�'-:*2.�2,)�-*(�.p:..0�����6./:.-(�*+�(1.��*4��-9.3.4�&*7-()�2.0',-�'-:*2.5��1.�6/*9/,2�,34*�6/*O'0.4�0*<-�6,)2.-(�,-0�:3*4'-9�:*4(�,44'4(,-:.�'-�(1.�+*/2�*+�,�9'+(�.|7'O,3.-(�(*�+*7/�6./:.-(�*+�(1.�+'/4(�3*,-�,2*7-(5��}~}��}~}�����AyuG�AEN�=� �:('O.3)�6/*2*(.�(1.��&&;���n;�,-0�
&����6/*9/,24�(*�.p6,-0�1*2.*<-./41'65��=� n/.6,/.�,-0�0'4(/'87(.�,�8'�3'-97,3�6/*9/,2�+3)./5�=� �--7,33)�:*-07:(�(,/9.(.0�*7(/.,:1�(*�/.,3(*/4;�2*/(9,9.�8/*o./4�,-0�3.-0'-9�'-4('(7('*-4�(*�,0O'4.�(1.2�*+�(1.4.�1*2.87)./�,44'4(,-:.�6/*9/,245��tC�GCJ�s?tDyAN�.-./,3��7-0;��*:,3��,/3)��:('*-�n3,--'-9�q���nr�/,-(�+7-04;�.-./,3��7-0��AEH?CEG�wA��JACyzN�&*227-'()��.O.3*62.-(��.6,/(2.-(��G@A��DK@AN��--7,33)�/.O'.<�,-0�760,(.�'-+*/2,('*-�*-�&*7-()�6/*9/,24�*-�(1.�&'()�<.84'(.;����������5�����$���~��A�tyA�KC��DA@?�A�J?�ADC@ACu��KDDGADE��BFADA�xAKEG�wA�KC��wAJKwwz�HAD@GEEG�wA��u?�DA�tyA�y?EuE�?x�F?tEGCJ�HD?�tyuG?C�KC��xKyGwGuKuA��?uF�?BCADEFGH�KC��DACuKw�?HH?DutCGuGAE�x?D�Kww�DAEG�ACuE���I�$!v%��I?wGyz�������R\UZ�[̂\�PS[̀aT��YUZ�Z\�\�QeR\U[�]\g_�Y[SQUT�[Q��QRe�̀�dS[̂�]\�\U[�̀�YZQe[\Z�4(,(.�/.973,('*-45��
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"23% 2 $�"$4�3��4��25�667��89:;<=9�>?;@ABC��DD?E=;BA=F�5A=9@�G?E��>$����H/�'()*�H-I�1/J/K+L/1�-.�/M)/.I(J/�(.J/.)+0*�+,�L+)/.)(-K�1/J/K+LN/.)�I()/I�)+�-OO+NN+1-)/�PQR�STPUVW�WQXYR�Z[�PQR�\R]TẐ X_�̀ZaWT̂]�bRRcW�d__ZeXPTẐ �f\̀ bdg�fdhhR̂cTi�d�j��LL+0)k.()*�
()/I��.J/.)+0*lm��+�/.O+k0-n/�-.1�,-O(K()-)/�)H/�1/J/K+LN/.)�+,�-,,+01-oK/�H+kI(.n�-.1�/.Ik0/�)H/�'()*�O-.�-OO+NN+1-)/�()I����������������+oK(n-)(+.�+,��pq�r�k.()Ip�(.OKk1(.n�q���K+s/0�(.O+N/�k.()I�(.OKk1(.n�s+0t,+0O/�H+kI(.np�)H/�'()*�s(KK�o/�0/uk(0/1�)+�-LL0+J/�-N/.1N/.)I�)+�)H/�/./0-K�vK-.p�w+.(.n�'+1/p�-1+L)(+.�+,�-��(M/1�	I/��J/0K-*p�-.1�-N/.1N/.)I�)+�)H/�'+00(1+0I�
L/O(,(O�vK-.Im��� x� w+./�'H-.n/I����H/�'()*�H-I�(1/.)(,(/1�yr�I()/I�,+0�0/z+.(.nm��,�)H/�yr�L-0O/KI�(1/.)(,(/1�,+0�0/z+.(.n��r�L-0O/KI�-0/�Ok00/.)K*�z+./1�0/I(1/.)(-K�kI/I�-.1�)H/(0�1/.I()(/I�s(KK�o/�(.O0/-I/1m��.�-11()(+.-K����L-0O/KI�s(KK�-OO+NN+1-)/�,k)k0/�H+kI(.n�L0(N-0(K*�)H0+knH�)H/�-LLK(O-)(+.�+,�-��(M/1�	I/��J/0K-*�+.�I/K/O)�'���-.1�'���z+./1�L-0O/KIp�-KK+s(.n�N(M/1�kI/�(.,(KK�1/J/K+LN/.)�s()H�-�0/I(1/.)(-K�1/.I()*�+,��r�1km-Om��x� 
L/O(,(O�vK-.��N/.1N/.)I����N/.1N/.)I�)+�)H/�'+00(1+0�
L/O(,(O�vK-.�s(KK�o/�N-1/�)+�(.O0/-I/�0/I(1/.)(-K�1/.I()(/I�)+�r��1km�-Om��+�,-O(K()-)/�N+0/�0/I(1/.)(-K�1/J/K+LN/.)�(.�)H/�,k)k0/m����/z+./1�L-0O/KI�s(KK�L/0N()�+s./0�+OOkL(/1�-.1�0/.)-K�NkK)(�,-N(K*�kI/I�o*�0(nH)�Lk0Ik-.)�)+�+J/0.N/.)�'+1/�I/O)(+.�yrr{�m�|(l�,+0�sH(OH����L/0O/.)�+0�N+0/�+,�)H/�k.()I�-0/�-,,+01-oK/�)+�K+s/0�(.O+N/�H+kI/H+K1Im���I�0/,K/O)/1�(.��LL/.1(M���N+I)�+,�)H/�+LL+0)k.()*�I()/I�s(KK�-OO+NN+1-)/�-�N(.(NkN�+,����1km�-Om�s()H�-�N-M(NkN�+,�r��1km�-Om�-.1�s(KK�o/�-J-(K-oK/�,+0�1/J/K+LN/.)�(.�)H/�LK-..(.n�L/0(+1�sH/0/�s-)/0p�I/s/0p�-.1�10*�k)(K()(/I�O-.�o/�L0+J(1/1m���.O/�0/z+./1p�)H/�I()/I�(.J/.)+0*�O-.�-OO+NN+1-)/�-.�/I)(N-)/1��p{�q�k.()Im�}̂�XeeZYcX̂ eR�~TPQ��Z�RŶ�R̂P�SZcR���������fQg�XP�_RXWP�����Z[�PQR�STPUVW�YR�XT̂T̂]�_Z~RY�(.O+N/������.//1�|�q��k.()Il�s(KK�o/�-OO+NN+1-)/1�+.�L-0O/KI�1/I(n.-)/1�/MOKkI(J/K*�,+0�0/I(1/.)(-K�kI/I�+0�+.�N(M/1�kI/�I()/I�)H-)�-KK+s�����L/0O/.)�0/I(1/.)(-K�1/J/K+LN/.)�-.1�0/uk(0/I�0/I(1/.)(-K�(.�N(M/1�kI/�L0+�/O)Ip�)+�I-)(I,*������+oK(n-)(+.I�,+0�)H/�����������LK-..(.n�L/0(+1m��+�/.Ik0/�Ik,,(O(/.)�0/I(1/.)(-K�O-L-O()*�)+�-OO+NN+1-)/�)H/�(1/.)(,(/1�0/n(+.-K�.//1�,+0�K+s/0�(.O+N/�H+kI/H+K1I�(I�N-(.)-(./1p�)H/�'()*�s(KK�1/J/K+L�-.1�(NLK/N/.)�-�N+.()+0(.n�L0+n0-Nm��H/�L0+n0-N�s(KK�)0-Ot�1/J/K+LN/.)�-LL0+J-KI�+.�(1/.)(,(/1�L-0O/KI�-.1�,+0�)H+I/�)H-)�O+.)0(ok)/�)+�)H/�(.J/.)+0*�+,�-,,+01-oK/�k.()I�-.1�I()/I�)H-)�-0/�1/J/K+L/1�,+0�.+.�0/I(1/.)(-K�kI/Im��+�/.O+k0-n/�)H/�1/J/K+LN/.)�+,�0/I(1/.)(-K�L0+�/O)I�s()H�-,,+01-oK/�k.()Ip�)H/�'()*�s(KK�N//)�s()H�K-.1+s./0I�)+�,-O(K()-)/�0/1/J/K+LN/.)�+.�J-O-.)�L-0O/KI�-.1�I/J/0/K*�k.1/0k)(K(z/1�L-0O/KI�s()H(.�)H/��+kI(.n��LL+0)k.()*��0/-Im��+�,k0)H/0�/.O+k0-n/�1/J/K+LN/.)p�)H/�'()*�s(KK�/J-Kk-)/�)H/�,/-I(o(K()*�+,�L0+J(1(.n�K-.1+s./0I�-.1�1/J/K+L/0I�-�N/.k�+,�(.O/.)(J/I�(.OKk1(.n�I)0/-NK(./1�/ML/1()/1�L0+O/II(.np�1/.I()*�o+.kI�(.O/.)(J/Ip�,K/M(oK/�1/J/K+LN/.)�I)-.1-01I�-I�(.1(O-)/1�(.�)H/��+kI(.n�vK-.m��k.1(.n�,+0�)H/I/�0/nkK-)+0*�-.1�,(.-.O(-K�(.O/.)(J/I�s(KK�o/�L0+J(1/1�)H0+knH�)H/�0/1/J/K+LN/.)�I/)�-I(1/�,k.1p�'���-.1������,k.1I�,+0�/K(n(oK/�L0+�/O)Im��H/�'()*�s(KK�N-t/�/,,+0)I�)+�L0(+0()(z/�,k.1(.n�,+0�L0+�/O)I�)H-)�(.O+0L+0-)/�k.()I�,+0�/M)0/N/K*�K+s�(.O+N/�H+kI/H+K1Im����6���������9�=A�9@��
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1� 2/.3,/.�,-0�,33/*4.�(5.�/.67'/.0�.-./,8�28,-��9.-09.-(:;�<*-'-=�&5,-=.:;�,-0�730,(.�(5.�&*//'0*/:�
3.>'+'>�28,-�(*�,88*?�+*/�(5.�0.4.8*39.-(�*+�5'=5�0.-:'()�9'@.0�7:.�,-0A*/�/.:'0.-(',8�0.4.8*39.-(:�(*�,>>*99*0,(.�(5.�BCDEFG�HIHJ�����������1� �:(,K8':5�,-0�'938.9.-(�(5.��'@.0�	:.��4./8,)�0':(/'>(�K)��>(*K./��L;�����M��1� �,N.�/.:'0.-(',8�:'(.�'-4.-(*/)�,4,'8,K8.�(*�-*-3/*+'(�,-0�+*/�3/*+'(�5*7:'-=�0.4.8*3./:�*-�DOP�QCDEFG�RPSGCDPT��UVWXVY�Z[U\]̂_��*>,8��,/8)��>('*-�28,--'-=�̀���2a�/,-(�+7-0:;�.-./,8��7-0��̂bc[VbXdê��Ŷ V]f_�&*997-'()��.4.8*39.-(��.3,/(9.-(��Xg �̂�\hg _̂�&*938.(.�/.i*-'-=�,>('*-:�,-0�3/*9*(.�'-+*/9,('*-�*-�(5.��*7:'-=��33*/(7-'()�
'(.:�>*->7//.-(�?'(5�*/�K)��>(*K./��L;�����M���jkl�mfn�XYop��cc\[qhe�[r�s\[t̂]pb�uXpo�kv�ŝ\]̂Vp��rr[\Whdê�wVXpb�1� 27/:7,-(�(*��x��y�z�3,::.0�'-����z;�(5.�&'()�?'88�,9.-0�(5.�<*-'-=��/0'-,->.�(*�/.67'/.�K)�/'=5(�,33/*4,8�*+�5*7:'-=�0.4.8*39.-(�(5,(�'->870.:����3./>.-(�*+�(5.�7-'(:�,:�5*7:'-=�,++*/0,K8.�(*�8*?./�'->*9.�5*7:.5*80:;�*-�:'(.:�K.'-=�7:.0�(*�9..(�(5.�{(5�QEQ|P�}~���DO�D��P��PGP�D�����P�GP�����GCDPG���P�C��G|E�C�P�DC�CP��C��DOP��DO������DO�QEQ|PG�~��GC����|P�P�DT��OP���P�GP��GCDPG���P�G�PQC�CQ�||E�C�P�DC�CP��C��DOP�C��P�D��E��GPP��33.-0'@�&aM�kvkjnkvk���dt̂]pXq̂b����1� &*938)�?'(5��x�y�z�(*�+7/(5./�'->.-('4'i.�0.4.8*39.-(�*+�5*7:'-=�*-�:'(.:�(5,(�5,4.�K..-�,4,'8,K8.�*4./�*-.�*/�9*/.�38,--'-=�3./'*0M��UVWXVY�Z[U\]̂_��̂bc[VbXdê��Ŷ V]f_�&*997-'()��.4.8*39.-(��.3,/(9.-(��Xg �̂�\hg _̂��-=*'-=;�����������j�l���[VXp[\��̂bXŴ VpXhe��hch]Xpf�&'()�:(,++�?'88�9*-'(*/�(5.�>*-:793('*-�*+�/.:'0.-(',8�,>/.,=.�(*�.-:7/.�,-�,0.67,(.�'-4.-(*/)�':����C|�S|P�D���PPD�DOP�BCDEFG�}~����S|C��DC��G�����DOP��P��C�P�P�DG�������J��T����P�G��P�:7++'>'.-(�/.:'0.-(',8�>,3,>'()�':�9,'-(,'-.0�'-�,>>*/0,->.�(*�(5.�-*�-.(�8*::�/.67'/.9.-(;�(5.�&'()�?'88�(/,>N�7-'(�>*7-(�,-0�'->*9.A,++*/0,K'8'()�,::79.0�*-�3,/>.8:�'->870.0�'-�(5.�:'(.:�'-4.-(*/);�,>(7,8�7-'(:�>*-:(/7>(.0�,-0�'->*9.A,++*/0,K'8'()�?5.-�3,/>.8:�,/.�0.4.8*3.0;�-.(�>5,-=.�'-�>,3,>'()�,-0�:799,/)�*+�/.9,'-'-=�>,3,>'()�'-�9..('-=�/.9,'-'-=��.='*-,8��*7:'-=��..0:��88*>,('*-�̀����aM�kvkjnkvk���dt̂]pXq̂_�1� �.4.8*3�,-0�'938.9.-(�,�+*/9,8�.4,87,('*-�3/*>.07/.�'-�,>>*/0,->.�?'(5�-*�-.(�8*::�/.67'/.9.-(:M�1� ���CD���DOP�BCDEFG�Q��DC��P���SC|CDE�D���PPD�CDG�}~����G����D����DOP�BCDEFG������|��P���D�D���&��*-��*7:'-=��8.9.-(�'938.9.-(,('*-M�
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